NOTICE OF PUBLIC HEARING — PROPOSED BUDGET
Fiscal Year July 1, 2025 - June 30, 2026

Cityof: LETTS

The City Council will conduct a public hearing on the proposed Budget at:
At the pnblic hearing any resident or taxpayer may

Letts City Hall Meeting Date:  4/10/2025 Meeting Time: 06:00 PM

present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a

summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Anditor.
City budzets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more lnformaﬂon, consult
https://dom.iowa.gov/local-budget-appeals-

'

The Budget Estimate Summary of pmpouvc}erm:s tl:le“cl) mnm l: ;‘l’l%nt%o; ‘Smu. :{ l:‘len L%:-adrymed proposed Budget may be obtained or
gstimated Total tax Tevy rate per $1000 valuation on regular property e,
2023
€ estimated tax levy rate per $1000 valuation on Agriculfural property is
* ¢ 3.00375
At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.
JPhone Number City Clerk/Finance Officer's NAME
(319) 726-3251 Karen Koppe
Budget FY 2026 | Re-estimated FY 2025 | Actual FY 2024
Revenues & Other Financing Sources
Taxes Levied on Property 1 100,301 71,668 106,219
» P [RETE e ~ () Y PR
Net Current Property Taxes 3 100,301 71,668 106,219
Delinquent Property Taxes - 0 0 0
TIF Revenues 5 0 0 0
[Other City Taxes 6 1,478 30,000 30,877
Licenses & Permits 7 0 392 0
Use of Money and Property 8 0 3,000 10,073
Intergovernmental 9 0 30,000 34,731
Charges for Fees & Service 10 0 69,750 86,562
Special Assessments 11 0 0 0
Miscellancous 2 0 0 0
Other Financing Sources 13 0 0 0
Transfers In 14 0 0 0
Total Revenues and Other Sources 18 101,779 204,810 268,462
Expenditures & Other Financing Uses
Public Safety 16 17,646 15,364 15,182
[ Public Works 17 45,000 37,000 40,411
Health and Social Services 18 0 0 0
Culture and Recreation 19 16,900 15,400 34,779
Community and Economic Development 20 8,500 8,500 10,318]
General Government 21 45,787 32,450 48,968
Debt Service 22 27,856 27,856 28,237
Capital Projects 23 0 0 0
Total Government Activifies Expenditures 24 161,689 136,570 177,895
Busuwss 'lypc / Entetpmes 25 69,750 69,750 92,014
Total ALL Expenditures 26 231,439 206,320 269,909
Transfers Out 27 (1] 0 0
Toul ALL Expenditures/Transfers Out 28 231,439 206,320 269,909
Excess Revenues & Other Sources Over (Under) Expenditures/ Transfers Out 29 -129,660 ~1,510 -1,447
. § Beginning Fund Balance July 1 30 150,946 152,456 153,903
Ending Fund Balance June 30 31 21,286 150,946 152,456
: Published in the Wapello Morning Sun March 27, 2025.
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